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SUBJECT: WORLD BANK/IMF PROPOSALS TO INCREASE EXECUTIVE 
DIRECTORS AND ALTERNATES SALARIES 
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1. ECONOMIC COUNSELOR DELIVERED LETTER CONTAINED REFTEL TO 
DR. SILVA LOPES, PRESIDENT OF BANK OF PORTUGAL AND PORTUGUESE 
GOVERNOR OE IMF. SILVA LOPES EXPRESSED CONSIDERABLE REGRET 
THAT APPROACH HAD NOT BEEN MADE EARLIER. BANK OF PORTUGAL 
HAD RECEIVED NOTIFICATION OF COMMITTEE ON REMUNERATION AND 
HAD MAILED ITS FAVORABLE VOTES TO IMF ON JULY 9. IN EFFECT, 

OUR CONTACT CAME TOO LATE TO AFFECT PORTUGUESE DECISION. 

2. EMBASSY HAS FORWARDED COPY OF LETTER CONTAINED REFTEL 
TO MINISTER OE FINANCE SALGADO ZENHA, PORTUGAL'S GOVERNOR 
OF WORLD BANK. ECON COUNSELOR DISCUSSED THIS ISSUE WITH 
SECRETARY OF STATE VITOR CONSTANCIO. LATTER PROMISED 

TO TAKE OUR POSITION UNDER ADVISEMENT AND TO DISCUSS IT WITH 
THE MINISTER. ALTHOUGH HE DID NOT COMMIT HIMSELF, WE BE- 
LIEVE GOP WILL GIVE OUR POSITION SYMPATHETIC CONSIDERATION. 
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